ATC INDIA

ATC/NSE/24052021

24th May 2021

The Manager
Listing Department
The National Stock Exchange of India
“Exchange Plaza”, C-1, Block G
Bandra-Kurla Complex, Bandra (East), Mumbai 400051.
Tel.: 26598236
NSE Scrip Code: ATC 26 (DB)
Sub.: Submission of Audited Annual Financial Results for the financial year ended 31st March
2021.
Ref.: Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.
Dear Sir / Madam,
With reference to the captioned subject and in furtherance to our letter dated 10th May 2021, we
would like to inform you that the Audit Committee and Board of Directors of ATC Telecom
Infrastructure Private Limited (“the Company”), at their respective meetings held on 24th May 2021,
have approved the Audited Annual Financial Results of the Company for the financial year ended 31st
March 2021.
Further, pursuant to the provisions of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), please find attached herewith the Audited
Annual Financial Results for the financial year ended 31st March 2021, along with the following
documents:
(i) Annual Auditor’s Report provided by the Statutory Auditors;
(ii) Declaration by the Chief Financial Officer pursuant to Regulation 52(3)(a) of the Listing
Regulations regarding Audit Report with unmodified opinion for the audited financial results of
the Company for the financial year ended 31st March 2021; and
(iii) Disclosure pursuant to Regulation 52(4) of the Listing Regulations.
Certificate of the Debenture Trustee – Axis Trustee Services Limited, as required under Regulation
52(5) of the Listing Regulations will be submitted separately.
Please take the above documents on your records.
Thanking you,
FOR ATC TELECOM INFRASTRUCTURE PRIVATE LIMITED
Digitally signed by

GEETA
GEETA PURI SETH
2021.05.24
PURI SETH Date:
23:52:22 +05'30'

GEETA PURI SETH
(COMPANY SECRETARY)
MEMBERSHIP NO: FCS 3596
Corporate office address: Plot No – 14A,
Sector – 18, Maruti Industrial Complex,
Gurgaon-122015, Haryana
_____________________________________________________________________________
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Chartered Accountants
7th Floor, Building 10, Tower B
DLF Cyber City Complex
DLF City Phase - ll
Gurugram - 122 002
Haryana, India
Tel: +91 124 679 2000
Fax: +91 124 679 2012

ON AUDIT OF ANNUAL STANDALONE FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF
ATC TELECOM INFRASTRUCTURE PRIVATE LIMITED
Opinion
We have audited the Standalone Financial Results for the year ended March 31, 2021 included in the accompanying
half year
ATC
TELECOM INFRASTRUCTURE PRIVATE LIMITED
Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
In our opinion and to the best of our information and according to the explanations given to us, the Standalone
Financial Results for the year ended March 31, 2021:
(i) is presented in accordance with the requirements of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended; and
(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India of the net profit and total
comprehensive income and other financial information of the Company for the year then ended.
Basis for Opinion
the Compani
Responsibilities for audit of the Annual Standalone Financial Results section below. We are independent of the
Company in accordance with the Code of Et
together with the ethical requirements that are relevant to our audit of the Standalone Financial Results for the year
ended March 31, 2021 under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion.
Emphasis of Matter
We draw attention to Note 5 to the Statement, which states that the Company will continue to monitor the impact
h
flows may differ from current estimates, and changes in estimated cash flows from certain tenants could have an
impact on recorded Property, plant and equipment, capital work in progress, intangible assets including tenantrelated intangibles, Right of use assets, Revenue equalisation reserve and Goodwill.
Our opinion is not modified in respect of this matter.
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Directors and has been approved by them for the issuance. The Statement has been compiled from the related
audited standalone financial statements and interim financial information for the half year ended March 31, 2021.
This responsibility includes the preparation and presentation of the Standalone Financial Results for the year ended
March 31, 2021 that give a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in the Indian Accounting
thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair view and is free from
material misstatement, whether due to fraud or error.
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.
The Board of Directors are also responsible for overseeing the financial reporting process of the Company.
Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for the year
ended March 31, 2021 as a whole is free from material misstatement, whether due to fraud or error, and to issue
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of this Standalone
Financial Results.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:
Identify and assess the risks of material misstatement of the Annual Standalone Financial Results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
trol.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the
requirements specified under Regulation 52 of the Listing Regulations.
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a
res
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
the Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the Annual Standalone Financial Results, including
the disclosures, and whether the Annual Standalone Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.
Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of the Company
to express an opinion on the Annual Standalone Financial Results.
Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Annual
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Annual Standalone Financial Results.
We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings including any significant deficiencies in internal control that we
identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.
Other Matter
The Statement includes the results for the half year ended March 31, 2021 being the balancing figure between
audited figures in respect of the full financial year and the published year to date figures up to the half year of the
current financial year which were subjected to limited review by us.
Our report on the Statement is not modified in respect of this matter.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
117366W/W-100018)

Place: Gurugram
Date: May 24, 2021

Pramod B. Shukla
Partner
(Membership No.104337)
(UDIN: 21104337AAAABQ4374)

ATC Telecom Infrastructure Private Limited
Regd Office: 404, 4th floor, Skyline Icon, Andheri Kurla Road, Andheri East, Mumbai - 400059, Maharashtra, India
Corporate office : Plot No 14-A, Sector 18, Maruti Industrial Complex, Gurgaon - 122015, Tel + 91 124 4464000
CIN- U72200MH2004PTC289328; Tel + 91 22 40082700, Fax: + 91 22 40082852, Website: www.atctower.in
Statement of Financial Results for the half year and year ended March 31, 2021
(All amounts in Rupees crores, unless stated otherwise)

Sr.No. Particulars
I.

II.

INCOME
(a) Revenue from operations
(b) Other income
Total income (I)

Half year ended
31.03.2021
31.03.2020
(Unaudited)
(Unaudited)

Year ended
31.03.2021
(Audited)

Previous Year
ended
31.03.2020
(Audited)

4,065.48
134.00
4,199.48

4,198.93
148.42
4,347.35

8,470.60
268.72
8,739.32

8,627.70
258.46
8,886.16

EXPENSES
(a) Energy charges
(b) Repairs and maintenance
(c) Employee benefits expenses
(d) Provision/ write off/impairment for property, plant and equipment,
intangible assets, capital work in progress and right-of-use assets (refer note 4)
(e) Allowance/ write off/impairment of financial assets (refer note 11)
(f) Depreciation and amortisation expenses
(g) Finance costs
(h) Other expenses

1,596.58
273.77
137.40
(7.55)

1,513.72
298.11
134.18
203.76

3,147.34
553.07
282.51
240.50

3,073.55
621.93
262.86
229.20

(113.22)
1,135.12
634.21
141.74

158.97
1,170.64
646.23
140.14

136.98
2,227.48
1,259.48
258.88

305.52
2,363.42
1,300.40
295.95

Total expenses (II)

3,798.05

4,265.75

8,106.24

8,452.83

401.43

81.60

633.08

433.33

25.07
82.44
107.51
293.92

19.51
(188.42)
(168.91)
250.51

120.14
64.08
184.22
448.86

95.99
(136.55)
(40.56)
473.89

(1.34)
0.47

1.16
(0.41)

(0.29)
0.10

2.09
(0.73)

-

-

-

-

(0.87)
293.05

0.75
251.26

(0.19)
448.67

1.36
475.25

III.
IV.

Profit before tax (I)-(II)
Tax expense
Current tax expense
Deferred tax charge/(credit) (refer note 6)
Total tax expense (IV)
V. Profit for the period (III)-(IV)
VI. Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss
(ii) Income tax relating to items that will not be reclassified
to profit or loss
B (i) Items that may be reclassified to profit or loss
(ii) Income tax relating to items that may be reclassified to
profit or loss
Total other comprehensive income/(loss) (VI)
VII. Total comprehensive income (V+VI)
VIII. Paid-up equity share capital [Face value of Rs 10/- (absolute amount) each]
IX. Paid up debt capital (Long term and Short term borrowings)

883.52
8,531.70

883.52
8,708.90

883.52
8,531.70

883.52
8,708.90

X.
XI.
XII.
XIII.
XIV.

7,075.29
9,012.77
166.67
197.61

6,626.62
8,564.10
166.67
197.61

7,075.29
9,012.77
166.67
197.61

6,626.62
8,564.10
166.67
197.61

3.15
3.15
0.95
3.25
2.10

2.69
2.69
1.02
3.07
1.22

4.81
4.81
0.95
3.30
1.86

5.08
5.08
1.02
3.35
1.58

Reserves (excluding Reserve created on Amalgamation)
Net worth
Capital redemption reserve (included in 'X' above)
Debenture redemption reserve (included in X above)
Earning per share [equity shares, par value of Rs. 10/-(absolute amount)]- not annualised

(a) Basic (in Rs) (absolute amount)
(b) Diluted (in Rs) (absolute amount)
XV. Debt Equity Ratio
XVI. Debt Service Coverage Ratio
XVII. Interest Service Coverage Ratio

Notes:
1. The above results of the Company have been prepared pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, and the other accounting principles generally accepted in India.
2. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on May 24, 2021.
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3. Statement of Assets and Liabilities as at March 31, 2021
(All amounts in Rupees crores, unless stated otherwise)

Sr
No

March 31, 2021
(Audited)

ASSETS
I. Non-current assets
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Right-of-use assets
(d) Goodwill
(e) Other intangible assets
(f) Financial assets
(i)
Investments
(ii) Other financial assets
(g) Deferred tax assets (net)
(h) Current tax assets (net)
(i) Other non-current assets

March 31, 2020
(Audited)

7,200.99
109.36
5,198.79
1,817.72
4,339.42

7,321.25
96.70
5,504.68
1,904.10
4,687.11

Total non-current assets

0.22
407.59
7.89
471.83
270.20
19,824.01

0.01
389.46
71.87
824.14
185.97
20,985.29

Total current assets
Total Assets

1,269.96
3,252.97
1,045.19
212.00
95.61
6.75
5,882.48
25,706.49

1,803.55
1,477.16
962.28
54.48
84.89
11.81
4,394.17
25,379.46

Total equity

883.52
1,053.96
6,683.93
8,621.41

883.52
1,053.96
6,235.26
8,172.74

8,354.50
4,917.34
292.01
4.39
488.64
14,056.88

8,531.70
5,042.05
342.10
453.47
14,369.32

14.90
831.48

20.12
883.07

766.85
582.49
144.27
688.21
3,028.20
25,706.49

746.07
490.74
102.07
595.33
2,837.40
25,379.46

II. Current assets
(a) Financial assets
(i)
Trade receivables
(ii) Cash and cash equivalents
(iii) Other financial assets
(b) Current tax assets (net)
(c) Other current assets
(d) Non-current assets classified as held for sale

EQUITY AND LIABILITIES
I. Equity
(a) Equity share capital
(b) Compulsory convertible debentures
(c) Other equity
II. Non-current liabilities
(a) Financial liabilities
(i)
Borrowings
(ii) Lease liabilities
(iii) Other financial liabilities
(b) Other non-current liabilities
(c) Provisions
Total non-current liabilities
III. Current liabilities
(a) Financial liabilities
(i)
Trade payables
- total outstanding dues of micro and small enterprises
- total outstanding dues of creditors other than micro and small enterprises
(ii) Lease liabilities
(iii) Other financial liabilities
(b) Other current liabilities
(c) Provisions
Total current liabilities
Total Equity and Liabilities
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4. The Company has carried out assessment of impairment of property, plant and equipment, intangible assets and right-of-use assets and
recorded an impairment loss of Rs. 206.14 (March 31, 2020: Rs. 157.26).
5. On October 24, 2019, the
Supreme Court issued a ruling regarding the definition of Adjusted Gross Revenue (AGR) and associated
fees and charges that may have a material financial impact on few of tenants of the Company.
The appeals filed by these customers have been rejected by the
Supreme Court on March 18, 2020. Further, upon hearing the
Department of
(DoT) plea to allow it to recover AGR dues over a period of time, the Hon'ble Supreme Court, on
September 01, 2020, has allowed these customers to pay 10 per cent of their AGR-related dues by March 31, 2021 and remaining dues over
the period of next 10 years in equal instalments.
The Company will continue to monitor the impact due to the developments arising out of
Supreme Court Order, as it is possible that
the estimated future cash flows may differ from current estimates, and changes in estimated cash flows from certain tenants could have an
impact on recorded Property, plant and equipment, capital work in progress, intangible assets including tenant-related intangibles, Right-ofuse assets, Revenue equalisation reserve and Goodwill.
The carrying values of PP&E, capital work in progress, intangible assets including tenant-related intangibles, Right-of-use assets, Revenue
equalisation reserve and Goodwill were Rs. 7,200.99, Rs. 109.36, Rs. 4,339.42, Rs. 5,198.79, Rs. 216.99 and Rs. 1,817.72 respectively, as at
March 31, 2021.
6. The Company, based on its current assessment, is likely to exercise the option of a lower corporate tax rate provided as per section
115BAA of the Income-tax Act, 1961 from financial year 2024-25 onwards. Accordingly, deferred tax liabilities (net) have been measured at
the tax rates that are expected to be applied to the period when the liabilities are expected to be utilised. This had resulted into additional
deferred tax credit of Rs. 131.84 relating to the balance that existed on April 01, 2019 which was recognised during the half year ended
March 31, 2020.
7. The Code on Social Security, 2020 ('code') relating to employee benefits during employment and post-employment benefits received
Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come
into effect has not been notified. The Company will assess the impact of the Code when it comes into effect and will record any related
impact in the period the Code becomes effective.
8. The Ministry of home affairs vide order No.40-3/2020 dated 24.03.2020 notified telecommunication services among the essential services
which continued to operate during lock down in the crisis situation of COVID-19, which has been declared as pandemic by World Health
Organization. The passive infrastructures as well as active telecom operations of the Company's customers are covered under essential
services which are actively engaged in fulfilling the surge in demand arising out of the choice exercised by almost all industries to conduct
their operations remotely. Hence, the telecom industry is among the businesses that are least impacted due to COVID-19. The Company
believes that thus far, there is no significant impact of COVID-19 pandemic on the financial position and performance of the Company.
Further, the Company is not expecting any significant change in estimates as of now as the Company is running its business and operations as
usual without any major disruptions.
9. The Company is engaged in the business of providing Passive Telecom Site Infrastructure Service termed as
to
cellular mobile telephony operators and other licensed telecom infrastructure providers in India. Information is reported to and evaluated
regularly by the Chief Operating Decision Maker (CODM) for the purpose of resource allocation and assessing performance focusses on the
business as a whole and accordingly, there is single reportable segment in the context of Operating Segment as defined under Ind AS 108.
10. The figures for the half year ended March 31, 2021 and March 31, 2020 are balancing figures between the audited figures in respect of
the full financial year ended on March 31, 2021 and March 31, 2020 and the unaudited published year to date figures upto the half year
ended on September 30, 2020 and September 30, 2019 respectively, which were subject to Limited Review by the Statutory Auditors.
11. Allowances/write off/Impairment of financial assets are net of allowances no longer required written back on collections.
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12. Additional disclosures as per Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 are as under:
a) Credit rating
Product
i) Debentures

Rating agency
Brickwork Ratings India Pvt Ltd

Rating assigned
Unsecured non convertible debenture: BWR

ICRA Limited

Long term borrowing: [ICRA] "AA-" (Negative)

ii) Bank loan facilities

b) Asset cover available for non convertible debt securities : Listed non convertible debentures (8.50 NCD 05 FEB 26 FV RS 10 LAC) are
unsecured, hence asset cover is not applicable.
c) Previous due date for the payment of interest/dividend for non-convertible redeemable preference shares/ repayment of principal of nonconvertible preference shares/non convertible debt securities and whether the same has been paid or not; (Refer Annexure "A").
d) Next due date for the payment of interest/principal along with the amount of interest payable and the redemption amount; (Refer
Annexure "A").
e) Formula used for calculation of ratios are as under:
(i) Net worth = Equity share capital + Compulsory convertible debentures+Other equity+Reserves (excluding reserves created on
Amalgamation)
(ii) Paid up debt capital = Long term borrowings+Short term borrowings+Current maturities of long term borrowings
(iii) Debt equity ratio = (Paid up debt capital ÷ Net worth)
(iv) Debt service coverage ratio = {(Profit before tax, depreciation/amortization, finance costs (excluding unwinding of discount on ARO
provisions and interest on lease liabilities), Provision/write off/impairment for property, plant and equipment and intangible assets and
Revenue equalisation reserve) - (repayment of lease liabilities)} ÷ [(finance costs (excluding unwinding of discount on ARO provisions) and
long term debt repayment excluding prepayment]
(v) Interest service coverage ratio = [(Profit before interest and tax ÷ finance costs (excluding unwinding of discount on ARO provisions and
and interest on lease liabilities)]
For ATC Telecom Infrastructure Private Limited

Place: Gurugram
Date: May 24, 2021

Ashwani Khillan
Managing Director and Chief Executive Officer
(DIN: 08451314)
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Annexure A

Instrument
Detail

ISIN No.

8.50 NCD 05 FEB
26
INE999J08052
FV RS 10 LAC
(listed)

Whether the
Next due date for
Principal
Previous due date
previous
Next interest/
Principal
payment of
Repayment Date
for payment of
interest has
dividend amount
Repayment (Rs.
interest/
(Bullet
interest
been paid or
(Rs. in crores)
in crores)
dividend
Repayment)
not

31st March 2021

Paid

30th June 2021

89.00

5th February
2026

4,200.00
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ATC/NSE/24052021
The Manager
Listing Department
The National Stock Exchange of India
“Exchange Plaza”, C-1, Block G
Bandra-Kurla Complex, Bandra (East), Mumbai 400051.
Tel.: 26598236
NSE Scrip Code: ATC 26 (DB)

Sub.: Declaration pursuant to Regulation 52(3)(a) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.
Dear Sir / Madam,
Pursuant to Regulation 52(3)(a) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, I, Vijay Kumar Agarwal, Chief Financial Officer of ATC Telecom Infrastructure Pvt.
Ltd. (CIN: U72200MH2004PTC289328), having its Registered Office at 404, 4th Floor, Skyline Icon,
Andheri Kurla Road, Andheri East, Mumbai-400059, do hereby declare that, the Statutory Auditors of
the Company, Deloitte Haskins & Sells LLP, (ICAI Firm Registration No. 117366W/W-100018),
Chartered Accountants, have issued an Annual Auditor’s Report with an unmodified opinion on the
Audited Annual Financial Results of the Company for the Financial Year ended March 31, 2021.
Kindly take this declaration on record.
Thanking you,
FOR ATC TELECOM INFRASTRUCTURE PRIVATE LIMITED
Digitally signed by
GEETA
GEETA PURI SETH
2021.05.24
PURI SETH Date:
23:51:55 +05'30'

GEETA PURI SETH
(COMPANY SECRETARY)
MEMBERSHIP NO: FCS 3596
Corporate office address: Plot No – 14A,
Sector – 18, Maruti Industrial Complex,
Gurgaon-122015, Haryana

Digitally signed by

KUMAR
VIJAY KUMAR VIJAY
AGARWAL
Date: 2021.05.24
AGARWAL
23:51:24 +05'30'

VIJAY KUMAR AGARWAL
CHIEF FINANCIAL OFFICER
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