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To the Members of ATC CSR FOUNDATION INDIA
Report on the Audit of the Financial Statements
Opinion
We have audited the accompanying financial statements of ATC CSR FOUNDATION INDIA
comprise the Balance Sheet as at March 31, 2021, and the Statement of Income and Expenditure (including Other
Comprehensive Income), the Statement of Changes in Equity and the Cash Flow Statement for the year then ended,

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2021, and
its surplus, total comprehensive income, the changes in equity and its cash flows for the year ended on that date.
Basis for Opinion
We conducted our audit of the financial statements in accordance with the Standards on Auditing specified under
secti
Responsibility for the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
appropriate to provide a basis for our audit opinion on the financial statements.
Inf

Our opinion on the financial statements does not cover the other information and we will not express any form
of assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

Regd. Office: One International Centre, Tower 3, 27th
(LLP Identification No. AAB-8737)

32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai

400 013, Maharashtra, India.

If, based on the work we have performed on the other information that we obtained prior to the date of this
e are required to report
the fact. We have nothing to report in this regard.

the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the Ind AS and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement, whether due to fraud
or error.
In prep
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

nancial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the management.

e going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
t a material
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence
cause the Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.
Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.
We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.
Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:
a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.
b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.
c) The Balance Sheet, the Statement of Income and Expenditure including Other Comprehensive Income,
Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are in agreement
with the books of account.
d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of
the Act.
e) On the basis of the written representations received from the directors as on March 31, 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2021 from being
appointed as a director in terms of Section 164(2) of the Act.
f)

Reporting on the adequacy of Internal Financial Control Over Financial Reporting of the Company and the
operating effectiveness of such controls, under section 143(3)(i) of the Act is not applicable in view of the
exemption available to the Company in terms of the notification no. G.S.R. 583(E) dated 13 June 2017
issued by the Ministry of Corporate Affairs, Government of India, read with general circular No. 08/2017
dated 25 July 2017.

g)

requirements of section 197(16) of the Act, as amended,

accordance with the

In our opinion and to the best of our information and according to the explanations given to us, the
Company being a Company registered under Section 8 of the Act, section 197 of the Act related to the
managerial remuneration is not applicable.
h)

Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information
and according to the explanations given to us:
i.

The Company does not have any pending litigations which would impact its financial position;

ii.

The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses;

iii.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

applicable to the Company.
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
-100018)

Place: Gurugram
Date: May 24, 2021

Pramod B. Shukla
(Partner)
(Membership No. 104337)
(UDIN: 21104337AAAABO7232)

ATC CSR FOUNDATION INDIA
(CIN-U85300DL2019NPL349109)
Balance Sheet as at March 31, 2021
(All amounts in rupees, unless stated otherwise)
Note No.
ASSETS
I. Non-current assets
(a) Property, plant and equipment
(b) Financial assets
(i) Other financial assets
(c) Other non-current assets

March 31, 2021

4

2,04,55,648

1,27,31,795

5
6

36,000
2,00,99,328
4,05,90,976

1,27,31,795

7
6

80,27,717
9,60,69,830
10,40,97,547
14,46,88,523

3,72,54,129
3,72,54,129
4,99,85,924

8

1,00,000
13,93,03,865
13,94,03,865

1,00,000
4,54,02,057
4,55,02,057

11

2,78,845
2,78,845

1,05,489
1,05,489

Total non-current assets
II. Current assets
(a) Financial assets
(i) Cash and cash equivalents
(b) Other current assets
Total current assets
Total Assets
EQUITY AND LIBILITIES
I. Equity
(a) Equity share capital
(b) Other equity
Total Equity
II. Non-current liabilities
(a) Provision
Total non-current liabilities
III. Current Liabilities
(a) Financial liabilities
(i)Trade payable
- total outstanding dues of micro and small enterprises
- total outstanding dues of creditors other than
micro and small enterprises
(ii) Other financial liabilities
(b) Other current liabilities
Total current liabilities
Total Equity and Liabilities
Summary of significant accounting policies
See accompanying notes to the financial statements
In terms of our report attached
For Deloitte Haskins & Sells LLP
Chartered Accountants

Pramod B. Shukla
Partner
Place: Gurugram
Date: May 24, 2021

March 31, 2020

-

-

9

28,41,452

18,54,008

9
10

17,37,475
4,26,886
50,05,813
14,46,88,523

23,82,357
1,42,013
43,78,378
4,99,85,924

3
4-27

For and on behalf of the Board

Amit Sharma
Director
(DIN:00050524)
Place: New Delhi
Date: May 24, 2021

Sudip Gupta
Director
(DIN:00621509)
Place: New Delhi
Date: May 24, 2021
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ATC CSR FOUNDATION INDIA
(CIN-U85300DL2019NPL349109)
Statement of Income and Expenditure for the year ended March 31, 2021
(All amounts in rupees, unless stated otherwise)
March 31 , 2021

March 31, 2020
(refer note 25)

12

15,26,12,000
15,26,12,000

7,11,99,014
7,11,99,014

13
14
4
15
16

4,49,07,829
52,49,908
71,28,781
14,23,674
5,87,10,192

2,05,00,073
34,20,018
5,60,144
530
13,16,192
2,57,96,957

9,39,01,808
9,39,01,808

4,54,02,057
4,54,02,057

Note No.
I.

Income
Donation received
Total Income (I)

II.

Expenses:
Project operational expenses
Employee benefit expense
Depreciation expenses
Finance costs
Other expenses
Total expenses (II)

III.
IV.
V.
VI.
a

Surplus before tax (I)-(II)
Tax expenses (refer note 22)
Surplus for the year/period (III)-(IV)
Other comprehensive income
(i) Items that will not be reclassified to Statement of income and expenditure
(ii) Income tax relating to items that will not be reclassified Statement of
income and expenditure

-

-

-

-

-

-

b (i) Items that may be reclassified to Statement of income and expenditure
(ii) Income tax relating to items that may be reclassified to Statement of income
and expenditure
Total other comprehensive income for the year/period (VI)
VII. Total Comprehensive Income (V+VI)

9,39,01,808

4,54,02,057

Earning per equity share [equity shares, par value of Rs. 10/(a) Basic (in Rs.)
(b) Diluted (in Rs.)

9,390
9,390

4,540
4,540

10,000
10,000

10,000
10,000

Weighted average number of shares used in computing earning per share
(a) Basic
(b) Diluted
Summary of significant accounting policies
See accompanying notes to the financial statements
In terms of our report attached
For Deloitte Haskins & Sells LLP
Chartered Accountants

Pramod B. Shukla
Partner
Place: Gurugram
Date: May 24, 2021
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For and on behalf of the Board

Amit Sharma
Director
(DIN:00050524)
Place: New Delhi
Date: May 24, 2021

Sudip Gupta
Director
(DIN:00621509)
Place: New Delhi
Date: May 24, 2021
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ATC CSR FOUNDATION INDIA
(CIN-U85300DL2019NPL349109)
Statement of changes in equity for the year ended March 31, 2021
(All amounts in rupees, unless stated otherwise)
a.

Equity share capital
March 31, 2021
Nos

b.

March 31, 2020
Amount

Nos

Amount

Equity shares
Opening balance
Add: Additions during the year/period

10,000
-

1,00,000
-

10,000

1,00,000

Balance end of the year

10,000

1,00,000

10,000

1,00,000

Other equity
Reserve and Surplus

March 31, 2021

Retained earnings*
Opening balance
Add: Surplus for the year/period
Balance end of the year

March 31, 2020
(refer note 25)

4,54,02,057
9,39,01,808

4,54,02,057

13,93,03,865

4,54,02,057

* Retained earnings represent accumulated balance of Statement of Income and Expenditure
See accompanying notes to the financial statements
In terms of our report attached
For Deloitte Haskins & Sells LLP
Chartered Accountants

Pramod B. Shukla
Partner
Place: Gurugram
Date: May 24, 2021
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For and on behalf of the Board

Amit Sharma
Director
(DIN:00050524)
Place: New Delhi
Date: May 24, 2021

Sudip Gupta
Director
(DIN:00621509)
Place: New Delhi
Date: May 24, 2021
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ATC CSR FOUNDATION INDIA
(CIN-U85300DL2019NPL349109)
Statement of Cash Flow for the year ended March 31, 2021
(All amounts in rupees, unless stated otherwise)
Particulars
A. Cash Flow From operative activities
Surplus for the year/period
Adjustment for non-cash / non-operating Items:
Add: Depreciation
Add: Interest of late payment of TDS

Note No.

Movement in working capital
(Increase)/Decrease in other financial assets
(Increase)/Decrease in other assets
Increase /(Decrease) in trade payables
Increase /(Decrease) in other current liabilities
Increase /(Decrease) in provisions

9,39,01,808

4,54,02,057

71,28,781
-

5,60,144
530

10,10,30,589

4,59,62,731

4
15

Operating cash flow before working capital changes
5
6
9
10
11

(36,000)
(11,23,47,158)
9,87,444
2,84,873
1,73,356
(11,09,37,485)

18,54,008
1,42,013
1,05,489
21,01,510

(99,06,896)

4,80,64,241

Net Cash flow from / (used in) operating activities (A)
B. Cash Flow From investing activities
Payments towards property, plant and equipment

March 31, 2020
(refer note 25)

March 31 , 2021

4&6

Net Cash (used in ) investing activities (B)
C. Cash Flow from financing activities
Interest paid
Proceeds from issue of equity share capital
Net Cash flow from financing activities (C)

(1,93,19,516)

(1,09,09,582)

(1,93,19,516)

(1,09,09,582)

-

Net Increase/(decrease) in cash & cash equivalents (A+B+C)

(2,92,26,412)

Cash & cash equivalents at the beginning of the year/period

3,72,54,129

Cash & cash equivalents at the end of the year

80,27,717

(530)
1,00,000
99,470
3,72,54,129
3,72,54,129

Components of cash and cash equivalents as at year end
Balance with bank:
-In current account
7
80,27,717
3,72,54,129
Total cash and cash equivalents
80,27,717
3,72,54,129
Summary of significant accounting policies
3
See accompanying notes to the financial statements
4-27
The above Statement of Cash Flows has been prepared under the indirect method as set out in Ind AS 7 on Statement of Cash Flows.
In terms of our report attached
For Deloitte Haskins & Sells LLP
Chartered Accountants

Pramod B. Shukla
Partner
Place:Gurugram
Date: May 24, 2021

For and on behalf of the Board

Amit Sharma
Director
(DIN:00050524)
Place: New Delhi
Date: May 24, 2021

Sudip Gupta
Director
(DIN:00621509)
Place: New Delhi
Date: May 24, 2021
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ATC CSR FOUNDATION INDIA
Notes forming part of Financial Statements for the year ended March 31,2021
(All amounts in rupees, unless stated otherwise)
1) COMPANY OVERVIEW
ATC CSR Foundation India ('the Company') was incorporated on 24 April, 2019 under section 8 (1) of the Companies Act, 2013. The
Company is a not for profit entity and intends to carry out Corporate Social Responsibility (CSR) activities. The Company has its registered
office at S2 Level, Upper Ground Floor, Block F, International Trade Tower, Nehru Place, New Delhi 110019. The License No. 114074 has
been granted under section 8 of 'The Companies Act, 2013' on February 11, 2019, issued by Registrar of Companies, NCT of Delhi. The
Company is also registered under section 12AA of Income Tax Act 1961, vide order No. ITBA/EXM/S/12AA/201920/ 1025537325 (1) dated
February 21, 2020.
2) Basis of Preparation of Financial Statements:
The Financial Statements of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting
principles generally accepted in India.
These financial statements have been prepared on historical cost basis, except for certain financial instruments which are measured at fair
values at the end of each reporting period, as explained in the accounting policies below. Historical cost is generally based on the fair
value of the consideration given in exchange for goods and services.
3) SIGNIFICANT ACCOUNTING POLICIES:
a. Use of Estimates:
The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and
assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported income and
expenses during the period. The Management believes that the estimates used in preparation of the financial statements are prudent and
reasonable. Future results could differ due to these estimates and the differences between the actual results and the estimates are
recognised in the periods in which the results are known / materialise.
b. Property, plant and equipment(PPE):
Property, plant and equipment (PPE) are tangible assets that are held for use for object of the Company and; are expected to be used
during more than 12 months period. PPE are stated at historical cost less depreciation. Historical cost includes cost related to acquisition
of asset and any attributable cost to bring the asset to working conditions for its intended use.
is probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised when replaced. All other
repairs and maintenance are charged to Statement of Income and Expenditure during the reporting period in which
they are incurred.
c. Depreciation:
Depreciation on tangible fixed assets has been provided on written down value method as per the useful lives prescribed in Schedule II to
the Companies Act, 2013 except in respect of the following category of assets. in whose case the life of the assets has been assessed as
under based on technical advice, taking into account the nature of the asset. the estimated usage of the asset, the operating conditions of
the asset, past history of replacement etc.
Following are the categories of assets and useful life considered based on Schedule Il to the Companies Act 2013:
Assets
Building-Temporary structure
Computer and other accessories
Furniture and fixtures
Office Equipment

Estimated Useful
Life
3 years
3 years
3 years
2-3 years

Indicative useful life as given in Schedule II to the
Companies Act, 2013
3 years
3 years
8 years
5 years
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ATC CSR FOUNDATION INDIA
Notes forming part of Financial Statements for the year ended March 31,2021
(All amounts in rupees, unless stated otherwise)
Depreciation on additions during the period is provided on a pro-rata basis. The useful life, residual value and the depreciation method
are reviewed at least at each financial year end. Gains or losses arising from the retirement or disposal of a tangible asset are determined
as the difference between the net disposal proceeds and the carrying amount of the asset and recognised as income or expense in the
statement of income and expenditure.
d. Revenue Recognition:
Revenue is recognized only when it is probable that the economic benefits will flow to the Company and the revenue can be reliably
measured. The following specific recognition criteria must also be met before revenue is recognized:
i)Donations are recognised as income in the Statement of Income and Expenditure in the year of receipt.
ii)Interest income from bank deposit is recognised time proportion method taking into consideration amount outstanding and applicable
interest rates.
e. Employee Benefits:
(i) Retirement benefit costs and termination benefits
Payments to defined contribution retirement benefit plans are recognised as an expense when employees have rendered service entitling
them to the contributions.
For defined benefit retirement benefit plans, the cost of providing benefits is determined using the projected unit credit method, with
actuarial valuations being carried out at the end of each annual reporting period. Remeasurement, comprising actuarial gains and losses,
the effect of the changes to the asset ceiling (if applicable) and the return on plan assets (excluding net interest), is reflected immediately
in the balance sheet with a charge or credit recognised in other comprehensive income in the period in which they occur. Remeasurement
recognised in other comprehensive income is reflected immediately in other equity and is not reclassified to the Statement of Income and
expenditure. Past service cost is recognised in the Statement of Income and expenditure in the period of a plan amendment. Net interest
is calculated by applying the discount rate at the beginning of the period to the net defined benefit liability or asset.

Defined benefit costs are categorised as follow:
(a) service cost (including current service cost, past service cost, as well as gains and losses on curtailments and settlements)
(b) Net interest expenses or income; and
(c) remeasurement
The Company presents the first two components of defined benefit costs in the Statement of Income and expenditure in the line item
'Employee benefits expenses'. Curtailment gains and losses are accounted for as past service costs.
The retirement benefit obligation recognised in the balance sheet represents the actual deficit or surplus in the Company's defined benefit
plans. Any surplus resulting from this calculation is limited to the present value of any economic benefits available in the form of refunds
from the plans or reductions in future contributions to the plans.
A liability for a termination benefit is recognised at the earlier of when the entity can no longer withdraw the offer of the termination
benefit and when the entity recognises any related restructuring costs.
(ii) Short-term and other long-term employee benefits
A liability is recognised for benefits accruing to employees in respect of wages and salaries, annual leave and sick leave accrued and
allowed to be carried forward in the period the related service is rendered.
Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amount of the benefits expected to be
paid in exchange for the related service.
Liabilities recognised in respect of other long-term employee benefits are measured at the present value of the estimated future cash
outflows expected to be made by the Company in respect of services provide by employees up to the reporting date.
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ATC CSR FOUNDATION INDIA
Notes forming part of Financial Statements for the year ended March 31,2021
(All amounts in rupees, unless stated otherwise)
f. Stock based payments
Stock-based payment transactions of the stock based compensation to employees are measured at the fair value of the equity
instruments at the grant date.
The fair value determined at the grant date of the share-based compensation is expensed on a straight-line basis over the vesting period,
based on the Company's estimate of equity instruments that will eventually vest, with a corresponding increase in equity. At the end of
each reporting period, the Company revises its estimate of the number of equity instruments expected to vest. The impact of the revision
of the original estimates, if any, is recognised in the Statement of Income and expenditure such that the cumulative expense reflects the
revised estimate, with a corresponding adjustment to the other equity except to the extent amount is reimbursed to the ultimate holding
Company.
g. Operating Lease: Where company as lessee
The Company recognizes right-of-use asset representing its right to use the underlying asset for the lease term at the lease
commencement date. The cost of the right-of-use asset measured at inception shall comprise of the amount of the initial measurement of
the lease liability adjusted for any lease payments made at or before the commencement date less any lease incentives received, plus any
initial direct costs incurred. The right-of-use assets is subsequently measured at cost less any accumulated depreciation, accumulated
impairment losses, if any and adjusted for any remeasurement of the lease liability. The right-of-use asset is depreciated from the
commencement date on a straight-line basis over the shorter of the lease term and useful life of the underlying asset. Right-of-use assets
are tested for impairment whenever there is any indication that their carrying amounts may not be recoverable. Impairment loss, if any, is
recognised in the Statement of income and expenditure.
The Company measures the lease liability at the present value of the lease payments that are not paid at the commencement date of the
lease. The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily determined. If that rate
cannot be readily determined, the Company uses incremental borrowing rate. For leases with reasonably similar characteristics, the
Company may adopt the incremental borrowing rate for the entire portfolio of leases as a whole. The lease payments shall include fixed
payments, variable lease payments, residual value guarantees, exercise price of a purchase option where the Company is reasonably
certain to exercise that option and payments of penalties for terminating the lease, if the lease term reflects the lessee exercising an
option to terminate the lease. The lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on the
lease liability, reducing the carrying amount to reflect the lease payments made and remeasuring the carrying amount to reflect any
reassessment or lease modifications or to reflect revised in-substance fixed lease payments.
Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with any option to extend or
terminate the lease, if the use of such option is reasonably certain. The Company makes an assessment on the expected lease term on a
lease-by-lease basis and thereby assesses whether it is reasonably certain that any options to extend or terminate the contract will be
exercised.
The calculation of the lease liability requires us to make certain assumptions for each lease, including lease term and discount rate implicit
in each lease, which could significantly impact the gross lease obligation, the duration and the present value of the lease liability. When
calculating the lease term, we consider the renewal, cancellation and termination rights available to us and the lessor. We determine the
discount rate by calculating the incremental borrowing rate on a collateralized basis at the commencement of a lease or upon a change in
the lease term.
The Company recognises the amount of the re- measurement of lease liability as an adjustment to the right-of-use asset. Where the
carrying amount of the right-of-use asset is reduced to zero and there is a further reduction in the measurement of the lease liability, the
Company recognizes any remaining amount of the re-measurement in the Statement of income and expenditure.
The Company has not elected the practical expedient for short term leases, which permits an adopter to not apply the requirements of Ind
AS 116 to leases with a remaining maturity of one year or less , and applied the Ind AS 116 to all leases, including short term leases.
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ATC CSR FOUNDATION INDIA
Notes forming part of Financial Statements for the year ended March 31,2021
(All amounts in rupees, unless stated otherwise)
h. Provisions and Contingencies:
A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an outflow of
resources will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions are not discounted to
their present value and are determined based on the best estimate required to settle the obligation at the balance sheet date. These are
reviewed at each balance sheet date and adjusted to reflect the current best estimates. Contingent liabilities (if any) are disclosed in the
Notes. Contingent assets are not recognised in the financial statements.
i. Operating cycle:
Based on the nature of activities of the Company pursuant to its charitable objects and the normal time between acquisition of assets and
their realization in cash or cash equivalents, the Company has determined its operating cycle as 12 months for the purpose of
classification of its assets and liabilities as current and non-current.
j. Cash and cash equivalents
Cash and cash equivalents include cash on hand and at banks, deposits held at call with banks, other short-term highly liquid investments
with original maturities of three months or less that are readily convertible to a known amount of cash and are subject to insignificant risk
of changes in value and are held for the purpose of meeting short-term cash commitments.
For the purpose of the Statement of Cash Flows, cash and cash equivalents consists of cash and short-term deposits, as defined above,
net of outstanding bank overdraft as they are considered as integral part of the Company's cash management.
k. Operating activities
"Operating activities" as mentioned in the Cash Flow Statement forming a part of the Financial Statements refer to activities undertaken in
furtherance of the charitable objects of the Company.
l. Fair value measurement
The Company measures financial instruments at fair value at each balance sheet date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or
liability, assuming that market participants act in their best economic interest.
A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using
the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.
The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure
fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.
All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

observable ;
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ATC CSR FOUNDATION INDIA
Notes forming part of Financial Statements for the year ended March 31,2021
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For assets and liabilities that are recognised in the balance sheet on a recurring basis, the Company determines whether transfers have
occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.
For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.
m. Financial assets
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.
(i) Initial Recognition and Measurement
All financial assets are recognised initially at fair value, in the case of financial assets not recorded at fair value through the Statement of
income and expenditure, plus transaction costs that are attributable to the acquisition of the financial asset.
(ii) Subsequent Measurement
For purposes of subsequent measurement, financial assets are classified in four categories:
- Debt instruments at amortised cost
- Debt instruments at fair value through other comprehensive income (FVTOCI)
- Debt instruments, derivatives and equity instruments at fair value through profit and loss (FVTPL)
- Equity instruments measured at fair value through other comprehensive income (FVTOCI)
(a) Debt instruments at amortised cost
amortised cost if both the following conditions are met:
(i) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows and
(ii) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the
principal amount outstanding.
This category is most relevant to the Company.
After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR)
method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral
part of the EIR. The EIR amortisation is included in interest income in the Statement of income and expenditure. The losses arising from
impairment are recognised in the Statement of income and expenditure.
(b) Debt instruments at fair value through other comprehensive income (FVTOCI)
A 'debt instrument' is classified as at the FVTOCI if both of the following criteria are met:
(i) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and
(ii) The asset's contractual cash flows represent solely payment of principal and interest.
Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value
movements are recognized in other comprehensive income (OCI). However, the Company recognizes interest income, impairment losses
& reversals and foreign exchange gain or loss in the Statement of income and expenditure. On derecognition of the asset, cumulative gain
or loss previously recognised in other comprehensive income is reclassified from the equity to the Statement of income and expenditure.
Interest earned whilst holding fair value through other comprehensive income debt instrument is reported as interest income using the
EIR method.
(iii) Financial assets at fair value through profit or loss (FVTPL)
Investments in equity instruments are classified as at FVTPL, unless the Company irrevocably elects initial recognition to present
subsequent changes in fair value in other comprehensive income from investments in equity instruments which are not held for trading.
Debts instruments that do not meet the amortised cost criteria or FVTOCI criteria are measured at FVTPL. In addition , debt instruments
that meet the amortised cost criteria or the FVTOCI criteria but are designated as at FVTPL, are measured at FVTPL.
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A financial asset that meets the amortised cost criteria or debt instruments that meet the FVTOCI criteria may be designated as at FVTPL
upon initial recognition if such designation eliminates or significantly reduces a measurement or recognition inconsistency that would
arise from measuring assets or liabilities or recognising the gain and losses on them on different bases. The Company has not designated
any debt instrument as at FVTPL.
Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on
remeasurement recognised in the Statement of income and expenditure. The net gain or loss recognised in the Statement of income and
expenditure incorporates any dividend or interest earned on the financial asset and is included in the 'Other income' line item. Dividends
on financial assets at FVTPL is recognised when the Company's right to receive the dividend is established, it is probable that the
economic benefits associated with the dividend will flow to the entity, the dividend does not represent a recovery of part of cost of the
investment and the amount of dividend can be measured reliably.
n. Financial liabilities
All financial liabilities are initially recognised at fair value.
Financial liabilities at fair value through Statement of Income and Expenditure include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through Statement of Income and Expenditure.
Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term.
o. Grant expenditure
Grants disbursed towards CSR program / activities undertaken by the third parties are accounted for as expenditure on the basis of
utilization certificates / statements submitted by the third parties in accordance with the terms of the understanding reached with such
third parties and unspent amount as on balance sheet date is shown as
towards CSR
in Other current/ non-current
assets.
p. Provisions
Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it is probable that an
outflow of resources will be required to settle the obligation and the amount can be reliably estimated. Provisions are not recognised for
future operating losses. Provisions are measured at best estimate of the future expenditure required to settle the present obligation at
the balance sheet date and not discounted to its present value due to their short term nature.
q. Contingencies
Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a
present obligation that arises from past events where it is either not probable that an outflow of resources will be required to settle or a
reliable estimate of the amount cannot be made.
r. Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
(i) An asset is classified as current when it is:
a) Expected to be realized or intended to be sold or consumed in normal operating cycle
b) Held primarily for the purpose of trading,
c) Expected to be realized within twelve months after the reporting period, or,
d) Cash and cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period.
All other assets are classified as non-current.

10 of 18

ATC CSR FOUNDATION INDIA
Notes forming part of Financial Statements for the year ended March 31,2021
(All amounts in rupees, unless stated otherwise)
(ii) A liability is classified as current when it is:
a) Expected to be settled in normal operating cycle,
b) Held primarily for the purpose of trading,
c) Due to be settled within twelve months after the reporting period,
d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.
All other liabilities are classified as non-current.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents. Deferred
tax assets and liabilities are classified as non-current assets and liabilities. The Company has identified twelve months as its operating
cycle.
r. Critical estimates and judgements
The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual results.
The areas involving critical estimates or judgements are:
- Estimation of useful lives of Property, plant and equipment [refer note 3(c)]
- Accounting for grant expenditures [refer note 3(o)]
-Taxation [refer note 22]
t. Recent accounting pronouncements
On March 24, 2021, the Ministry of Corporate Affairs ("MCA") through a notification, amended Schedule III of the Companies Act, 2013.
The amendments revise Division I, II and III of Schedule III and are applicable from April 1, 2021. Key amendments relating to Division II
which relate to companies whose financial statements are required to comply with Companies (Indian Accounting Standards) Rules 2015.
The amendments are extensive and the Company will evaluate the same to give effect to them as required by law.
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4 Property, plant and equipment
BuildingTemporary
structure
Cost
Balance as at March 31, 2020
Additions during the year
Balance as at March 31, 2021
Accumulated depreciation
Balance as at March 31, 2020
Depreciation expense
Balance as at March 31, 2021
Net carrying amount
Balance as at March 31, 2021

Computer and
Furniture and fixtures
other
accessories

Office
Equipment

Total

47,21,593
1,48,52,634
1,95,74,227

61,53,262
61,53,262

14,83,695
14,83,695

9,33,389
9,33,389

1,32,91,939
1,48,52,634
2,81,44,573

67,996
41,87,394
42,55,390

3,20,791
18,87,151
22,07,942

78,605
4,94,515
5,73,120

92,753
5,59,720
6,52,473

5,60,144
71,28,781
76,88,925

1,53,18,837

39,45,320

9,10,575

2,80,916

2,04,55,648

BuildingTemporary
structure
Cost
Additions during the period
Balance as at March 31, 2020
Accumulated depreciation
Depreciation expense
Balance as at March 31, 2020
Net carrying amount
Balance as at March 31, 2020

Computer and
Furniture and fixtures
other
accessories

Office
Equipment

Total

47,21,593
47,21,593

61,53,262
61,53,262

14,83,695
14,83,695

9,33,389
9,33,389

1,32,91,939
1,32,91,939

67,996
67,996

3,20,791
3,20,791

78,605
78,605

92,753
92,753

5,60,144
5,60,144

46,53,597

58,32,471

14,05,090

8,40,636

1,27,31,795

5 Other financial assets
March 31, 2021
Non-current financial assets
Security deposits considered good (unsecured)
Total non-current financial assets

March 31, 2020

36,000

-

36,000

-

6 Other assets
March 31, 2021
Non-current
Unsecured, considered good unless stated otherwise
Capital advances
Advances towards CSR activities [refer note 3(o)]

March 31, 2020

A

38,22,000
1,62,77,328
2,00,99,328

-

B

18,500
9,60,51,330
9,60,69,830

-

Other Current assets
Advance to vendor
Advances towards CSR activities [refer note 3(o)]

7 Cash and cash equivalents
Balance with bank
-In current account (also refer note 22)

March 31, 2021

March 31, 2020

80,27,717
80,27,717

3,72,54,129
3,72,54,129
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8 Share Capital
March 31, 2021
Numbers
Amount
Authorized share capital:
Equity share of Rs. 10 (absolute amount) each
10,000
1,00,000
10,000
1,00,000
Issued, subscribed and paid-up share capital:
10,000
1,00,000
Equity Share of Rs. 10 (absolute amount) each fully paid up
10,000
1,00,000

March 31, 2020
Numbers
Amount

a. Reconciliation of the equity shares outstanding at the beginning and at the end of the reporting year:
March 31, 2021
Numbers
Amount
Equity shares
10,000
1,00,000
Beginning balance
Add: Issued and allotted during the year/period
10,000
1,00,000
Closing Balance

10,000
10,000

1,00,000
1,00,000

10,000
10,000

1,00,000
1,00,000

March 31, 2020
Numbers
Amount
10,000
10,000

1,00,000
1,00,000

b. Terms/rights attached to equity shares
The Company has only one class of equity share having a par value of Rs. 10 (absolute amount) per share. Each holder of equity shares is entitled
to one vote per share at any general meeting of the shareholders. If upon a winding up or dissolution of the Company, there remains after the
satisfaction of all the debts and liabilities, any property whatsoever, the same shall not be distributed among the members of the Company but
shall be given or transferred to such other company having objects similar to the objects of this Company subject to such conditions as the
tribunal may impose, or may be sold and proceeds thereof credited to the Rehabilitation and Insolvency Fund formed under section 269 of the
Companies Act, 2013 as amended from time to time.
c. Shares held by holding/ultimate holding company and/or their subsidiaries/associates
Out of equity shares issued by the Company, shares held by holding company, ultimate holding company and their
subsidiaries/ associates are as below:
March 31, 2021

March 31, 2020

Equity shares:
-10,000 (March 31, 2020 : 10,000) equity shares of Rs. 10 (absolute amount) each held by ATC

1,00,000

1,00,000

1,00,000

1,00,000

Telecom Infrastructure Private Limited (the holding company alongwith its nominee)
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d. Details of shareholders holding more than 5% shares in the Company
March 31, 2021
Nos
%

March 31, 2020
Nos
%

Equity shares of Rs. 10 (absolute amount) each fully paid
ATC Telecom Infrastructure Private Limited alongwith its
10,000
1
10,000
1
nominee
As per records of the Company, including its register of shareholder/members and other declarations received from shareholders regarding
beneficial interest, the above shareholding represents both legal and beneficial ownerships of shares except 1 equity share held by Nominee
(registered owner) for beneficial ownership of ATC Telecom Infrastructure Private Limited

9 Financial liabilities
March 31, 2021
Current
Trade payables
- total outstanding dues of micro and small enterprises (refer note below)
- total outstanding dues of creditors other than micro and small enterprises

March 31, 2020

A

28,41,452
28,41,452

18,54,008
18,54,008

B

17,37,475

23,82,357

45,78,927

42,36,365

March 31, 2021

March 31, 2020

Nil
Nil

Nil
Nil

Nil
Nil

Nil
Nil

c) The amount of interest due and payable for the year (where the principal has
been paid but interest under the MSMED Act,2006 not paid).

Nil

Nil

d) The amount of interest accrued and remaining unpaid at the end of each
accounting year;

Nil

Nil

Nil

Nil

Other financial liabilities
Payables towards purchase of property, plant and equipment

Total current financial liabilities
A+B
Note:
Details of dues to micro and small enterprises as defined under the Micro, Small and Medium Enterprises
Development Act, 2006 (MSMED)
Amounts due to micro, and small enterprises under MSMED based on the information available with the
Company and the confirmation received from the creditors till the year end:
a) The principal amount and the interest due thereon remaining unpaid to any
supplier as at the end of each accounting year:

Principal amount due
Interest due thereon

b) The amount of interest paid by the buyer under the MSMED Act,2006 along Principal amount
with the amounts of the payment made to the supplier beyond the appointed day adjusted during the
during each accounting year:
year/period

e) The amount of further interest remaining due and payable even in the succeeding years, until such date
when the interest dues as above are actually paid to the small enterprise for the purpose of disallowance
as a deductible expenditure under section 23 of the MSMED Act,2006.

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of information collected
by the management.
10 Other current liabilities
Statutory dues payable

March 31, 2021
4,26,886
4,26,886

March 31, 2020
1,42,013
1,42,013

March 31, 2021

March 31, 2020

11 Provisions
Non-current
Provision for employee benefits*
Provision for gratuity
Provision for compensated absences

1,18,616
44,139
1,60,229
61,350
2,78,845
1,05,489
*As per policy provision for employee benefits are to be computed as per actuarial valuation but the same has been recorded on arithmetical
basis as the impact of the differential impact is not likely to be material.
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12

Donation received
March 31 , 2021
Donations

15,26,12,000
15,26,12,000

March 31, 2020
(refer note 25)
7,11,99,014
7,11,99,014

Donation includes donation-in-kind : Nil (March 31, 2020 : Rs 2,84,014)
13

Project operational expenses
March 31 , 2021
Digital learning centre program

14

4,20,14,926

Rural health awareness program

16,11,638

Covid relief expenses

12,81,265

Flood relief expenses
Tree plantation

4,49,07,829

Salaries, allowances and bonus
Contribution to provident and other funds
Provision for gratuity
Staff welfare expenses

49,58,641

3,28,000
43,750
2,05,00,073
March 31, 2020
(refer note 25)
30,83,089

1,54,840

-

74,477

44,139

61,950
52,49,908

2,92,790
34,20,018

Finance costs
March 31 , 2021
Interest on late payment of TDS

-

16

22,34,520

Employees Benefit Expenses
March 31 , 2021

15

March 31, 2020
(refer note 25)
1,78,93,803

March 31, 2020
(refer note 25)
530
530

Other Expenses
March 31 , 2021
Professional and legal fees*
Rates and Taxes
Insurance expenses
Travel and conveyance
Bank charges

13,23,858
306
22,850
76,424
236

March 31, 2020
(refer note 25)
8,24,640
4,91,434
118

14,23,674

13,16,192

10,20,000**

7,50,000

10,20,000

7,50,000

* Professional and legal fees includes:
Payment to statutory auditors (Including Indirect Tax):As auditor
**(including indirect tax of Rs 1,35,000 pertain for prior period)
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17 Related party disclosures
A. Names of Related parties and descriptions of relationship:
(i) Ultimate holding company

: American Tower Corporation, USA

(ii) Intermediate holding company

: American Towers LLC, USA (formerly knowns as
American Towers Inc. , USA)
: American Towers International Inc., USA
: ATC Asia Pacific Pte Ltd, Singapore
: ATC Telecom Infrastructure Private Limited
: ATC India Infrastructure Private Limited

(iii) Holding company
(iv) Fellow subsidiary company
[Also refer note 8(b)]
B.

Details of transactions during the year/period with the above parties:
Nature of transactions
I. Transactions during the year/period
a. Donation received
Holding Company
ATC Telecom Infrastructure Private Limited
*(Includes donation received in kind Rs 2,84,014/-)
Fellow Subsidiary Company
ATC India Infrastructure Private Limited
b. Receipt of share capital
Holding Company
ATC Telecom Infrastructure Private Limited
c. Reimbursement of deduction from salaries under ESPP to
Ultimate Holding Company
American Tower Corporation, USA
d. Expenses incurred by related party on behalf of Company
Holding Company
ATC Telecom Infrastructure Private Limited

II. Balances at the end of the year
Liabilities
a) Trade Payables
Ultimate Holding Company
American Tower Corporation, USA
Holding Company
ATC Telecom Infrastructure Private Limited

March 31 , 2021

March 31, 2020
(refer note 25)

15,15,00,000

70,384,014*

11,12,000

8,15,000

-

1,00,000

76,134

41,145

1,13,056

4,24,575

March 31, 2021

March 31, 2020

1,17,279

41,145

36,632

4,24,575
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18 Financial Instruments
a) Capital management
The capital structure of the Company consists of equity which includes issued capital and balance in income and expenditure. The Company's
capital management objective is to safeguard the Company's ability to meet its liquidity requirements as they fall due and continue as going
concern.
Categories of financial instruments
b) Financial assets
Financial assets fair value through profit or and loss (FVTPL)
Financial assets measured at amortised cost
Cash and cash equivalent
Total financial assets carried at amortised cost
Carrying cost approximate the fair value

March 31 , 2021
Nil
80,27,717
80,27,717

March 31, 2020
Nil
3,72,54,129
3,72,54,129

c) Financial liabilities
March 31 , 2021
Measured at amortised cost
Trade payables
Payables towards purchase of property, plant and equipment
Total financial liabilities carried at amortised cost
Carrying cost approximate the fair value

28,41,452
17,37,475
45,78,927

March 31, 2020
18,54,008
23,82,357
42,36,365

19 Capital Commitment
Estimated amount of contracts remaining to be executed on capital account is Rs 1,05,04,025/- (March 31,2020-Rs 59,40,850/-)
20 Contingencies liabilities
There are no contingent liabilities as at March 31, 2021 and as at March 31, 2020.
21 Earning Per Share (EPS)
March 31 , 2021
Surplus for the year/period
Weighted average number of equity shares in calculating basic EPS
Basic earning per share (Rs.) (absolute amount)
Diluted earning per share (Rs.) (absolute amount)
Nominal value per equity share (Rs.) (absolute amount)

9,39,01,808
10,000
9,390.18
9,390.18
10/-

March 31, 2020
(refer note 25)
4,54,02,057
10,000
4,540.21
4,540.21
10/-

22 The Company is registered under Section 12AA of the Income Tax Act,1961 which entitles it to claim an exemption from income tax, provided
certain conditions laid down in the Income-tax Act, 1961 are complied with.
To comply with the conditions required u/s 11(1) the Income-tax Act, 1961, i.e. unspent amount which falls short of the specified percentage
(85%), the Company has kept unspent amount in the scheduled bank account. The management is confident of complying with the requirement
of the stipulated conditions in prescribed time. Accordingly, no provision for income- tax has been considered necessary in these financial
statements.
In view of the above, there are no items resulting in timing differences as well which will result in deferred tax asset/ liability.
23 Share Based Compensation
American Tower Corporation, the Ultimate Holding Company, had introduced an Employee Share Purchase Plan
namely
2000
Employee Stock Purchase
This Plan gives an opportunity to the employees of the Group to purchase shares of class A common stock of
American Tower Corporation, USA, listed on New York Stock Exchange at a 15% discount to the fair market value.
Employees who elect to participate in this program have to contribute by way of deductions from their Salary on an after tax basis. This
contribution is then used to purchase shares at the end of the window period. As at the end of the year one employee have opted for this scheme
and contribution amounting to Rs. 76,134/- (March 31,2020- Rs 41,145/-) was deducted during the period from their salaries towards this
scheme.
24 The Company has entered into lease agreements (cancellable) for Digital Learning centres, which expires over 3 years and is usually renewable by
mutual consent on mutually agreeable terms. Lease payments [included in Digital learning program (refer note 13)] recognised in the Statement
in Income and Expenditure for the year ended March 31, 2021 is Rs. 4,23,290 (March 31, 2020 : Rs. Nil).
25 As per the impact assessment of COVID-19 carried out by the Management, the Company believes that there is no significant impact of COVID-19
pandemic on the financial position and performance of the Company including to its assessment of liquidity and going concern assumption. The
impact of the COVID-19 pandemic might be different from that estimated as at the date of approval of these Financial Statements and the
Company will closely monitor any material changes to future economic conditions.
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26 The financial statements for previous period were prepared from April 24, 2019 (being the date of incorporation) to March 31,2020. Accordingly
current year figures are not comparable with the previous period.
27 Approval of financial statements
The financial statements were approved by the Board of Directors on May 24, 2021

For and on behalf of the Board

Amit Sharma
Director
(DIN:00050524)
Place: New Delhi
Date: May 24, 2021

Sudip Gupta
Director
(DIN:00621509)
Place: New Delhi
Date: May 24, 2021
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